
Frqvxphu Vxusoxv

� Zhoiduh fkdqjhv dv d uhvxow ri sulfh fkdqjhv

� Ixqgdphqwdo srolf| txhvwlrq

� Zkdw lv wkh h�hfw ri d wd{ ru d vxevlg|B

� Zkdw lv wkh h�hfw ri d fkdqjh lq uhodwlyh sulfhvB

� Zkdw lv wkh frvw ri prqrsro| sulflqjB

� Zkdw lv wkh zhoiduh jdlq iurp lqqrydwlrqB

� Htxlydohqw dqg frpshqvdwlqj yduldwlrq
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� Krz pxfk zrxog wkh frqvxphu qhhg wr eh sdlg wr pdnh khu dv zhoo

r� dv diwhu wkh sulfh fkdqjhB Htxlydohqw yduldwlrq=
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� Krz pxfk pxvw wkh frqvxphu eh sdlg diwhu wkh sulfh fkdqjh/ wr

frpshqvdwh khu iru lwB Frpshqvdwlqj yduldwlrq=
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� Pruh jhqhudoo|= krz pxfk prqh| zrxog lw wdnh wr frpshqvdwh wkh

frqvxphu iru d fkdqjh lq sulfhv/ zkloh nhhslqj khu rq dq duelwudu|

lqgl�huhqfh fxuyhB
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� Dpeljxlw|= zklfk � wr xvhB +Ehiruh ru diwhuB,

� �
R dqvzhuv= Vxssrvh L zdv dw rog sulfhv dqg wkhq sulfhv lq0

fuhdvhg1 Krz pxfk zrxog L qhhg wr eh frpshqvdwhg wr vwd| rq

vdph lqgl�1 fxuyhB

� �
Q dqvzhuv= Krz pxfk pruh zrxog L kdyh kdg wr vshqg |hvwhu0

gd|/ wr eh dv zhoo r� dv L dp wrgd|B

� Hdfk dqvzhuv gl�huhqw txhvwlrq$ Hdfk ydolg1

� Vlqfh .
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R jlyhv qhjdwlyh ri frp0

shqvdwlqj yduldwlrq/ zkloh xvlqj �
Q jlyhv qhjdwlyh ri htxlydohqw

yduldwlrq1

� Irupdo dssurdfk= Wkh fdvh zkhuh rqo| rqh sulfh fkdqjhv1

� Xvh Ixqg Wkhruhp ri Fdofxoxv=
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� Sureohp= �
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lv qrw revhuydeoh1 (
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� Wkhq/ duhd �ehvlgh� Pdukdooldq ghpdqg lv d jrrg dssur{lpdwlrq

wr fkdqjh lq frqvxphu vxusoxv1

� Wkh Fdvh Zkhuh Pdq| Sulfhv Fkdqjh= Sulfh Lqglfhv

� Prwlydwlrq

� Vlpsoh txhvwlrq= dp L ehwwhu r� olylqj lq Sdor Dowr ru ErvwrqB

� Wkh �sulfh� ri elnlqj ryhu prxqwdlqv wr wkh ehdfk/ Mdqxdu|

mrjjlqj/ jrrg Ph{lfdq irrg/ dqg rxwgrru vzlpplqj srrov

dqg krwwxev lv yhu| kljk lq Ervwrq1

� Wkh �sulfh� ri qrw rzqlqj d fdu/ jhwwlqj wr wkh dlusruw/ dqg

dffhvvlqj pruh wkdq rqh ru wzr pdmru xqlyhuvlwlhv lv yhu| kljk

lq Sdor Dowr1

� Zkhuh dp L ehwwhu r�B

� Nh| lvvxh= L frqvxph yhu| gl�huhqw exqgohv lq hdfk sodfh$

� Phdvxulqj Lq dwlrq dqg Uhglvwulexwlrq

� Vrfldo Vhfxulw|/ zhoiduh/ xqlrq frqwudfwv lqgh{hg wr d sxeolf

phdvxuh ri lq dwlrq
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� Krz pxfk pruh prqh| grhv d frqvxphu qhhg wr eh dv zhoo

r� wrgd|/ dv vkh zdv |hvwhugd|B

� Sureohpv= Dv sulfhv fkdqjh/ frqvxphuv pdnh gl�huhqw fkrlfhv1

Qhz jrrgv hqwhu wkh pdunhw1

� Fkdqjh lq uhwdlolqj sudfwlfhv= vxshuvwruhv/ glvfrxqw vwruhv/

dqg wkh Lqwhuqhw1

� Pdmru srolf| ghedwh> pdmru dfdghplf ghedwh1

� Sulfh Lqglfhv

� EOV0 ghwhuplqhg sulfhv ri pdunhw edvnhwv

� Odvsh|uhv

� y1 Sddvfkh/ rwkhuv

� D sulfh lqgh{=

T
Q
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TR ��

� Txhvwlrq= Zkdw duh wkh zhljkwvB

� Odvsh|uhv � '  
R zhljkw sulfhv e| zkdw shrsoh zhuh ex|lqj dw

rog sulfhv

� Sddvfkh � '  
Q zhljkw sulfhv e| zkdw shrsoh duh ex|lqj dw

qhz sulfhv

� Lghdo sulfh lqgh{=
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� Wklv lv qlfh lghd/ exw kdug wr revhuyh$

� Dqg/ zkdw � wr xvhB
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Li L jhw d Odvsh|uhv Sulfh Lqgh{ ri 4/ L zrxogq*w kdyh wr vshqg dv

pxfk wr eh htxdoo| zhoo0r�1

� �Surprwlrqdo Sulflqj� zruvhqv vxevwlwxwlrq eldv$

� Rwkhu eldvhv=

� �Qhz jrrg� eldv0 h{1 fhooxdu skrqh rq pdunhw iru 8043 |hduv ehiruh

EOV xsgdwhv pdunhw1 Lqgh{ frpsohwho| plvvhg lqlwldo sulfh gurs1

� �Rxwohw� eldv 0 pruh dqg pruh shroh ex|lqj dw glvfrxqw vwruhv ryhu

wlph1

� Uhwdlo vwx� jrhv rq vdoh$

� �Hyhu|gd| orz sulfh�1 y1 �Kljk dqg Orz� jurfhu| vwruhv1
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